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FINANCIAL 
STATEMENTS

Statement of Financial 
Position

Statement of Operations Statement of Cash Flows

Statement of Financial Position
MARCH 31, 2022, WITH COMPARATIVE INFORMATION FOR 2021

2022 2021

Assets

Current assets:

Cash $ 1,612,224 $ 1,819,029

Accounts receivable 235,140 78,246

Prepaid expenses 523,255 442,487

Investments 81,696,973 75,352,273

84,067,592 77,692,035

Property and equipment 59,554 100,534

Deposits 37,821 27,634

$ 84,164,967 $ 77,820,203

Liabilities and Net Assets

Current liabilities:

Accounts payable and accrued liabilities $ 490,501 $ 695,576

Deferred revenue 2,651,919 2,458,972

Subtenant deposit 73,100 ‑

3,215,520 3,154,548

Accrued grant obligation 461,673 268,482

Deferred lease inducements 4,693 14,079

3,681,886 3,437,109

Net assets:

Restricted endowment fund 50,000,000 50,000,000

Unrestricted fund 30,483,081 24,383,094

80,483,081 74,383,094

Commitments and guarantees

$ 84,164,967 $ 77,820,203

Director Director

Approved on behalf of the Board:
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Statement of Operations
YEAR ENDED MARCH 31, 2022, WITH COMPARATIVE INFORMATION FOR 2021

2022 2021

Revenue:

Investment income, net of investment fees of  
    $448,692 (2021 ‑ $435,952) $ 1,758,833 $ 1,655,825

Direct government funding 1,495,965 1,298,862

Private sector funding 336,659 164,132

Sponsored programs 77,577 38,064

3,669,034 3,156,883

Operating expenses (note 9):

Projects 2,216,815 2,023,123

Kakehashi Program 405,496 221,022

APEC‑ Canada Growing Business Partners 261,923 325,588

McArthur Fellowship 104,336 9,833

Administration 871,348 1,002,814

Communication and public outreach 426,767 510,910

Facility and amortization 352,376 388,350

Grants 552,630 543,118

Secretariats 195,011 204,465

Board 135,097 140,443

5,521,799 5,369,666

Deficiency of revenue over expenses before the undernoted (1,852,765) (2,212,783)

Realized gain on investments 4,564,097 2,160,825

Unrealized gain of investments 3,388,655 8,143,701

Excess of revenue over expenses $ 6,099,987 $ 8,091,743

Statement of Cash Flows
YEAR ENDED MARCH 31, 2022, WITH COMPARATIVE INFORMATION FOR 2021

2022 2021

Cash provided by (used in):

Operating activities:

Excess of revenue over expenses $ 6,099,987 $ 8,091,743

Items not involving cash:

Amortization 49,402 54,433

Amortization of deferred lease inducements (9,386) (9,386)

Unrealized gain of investments (3,388,655) (8,143,701)

2,751,348 (6,911)

Changes in non‑cash working capital:

Accounts receivable (156,894) 107,984

Prepaid expenses (80,768) (316,789)

Deposits (10,187) ‑

Accounts payable and accrued liabilities (205,075) 131,081

Deferred revenue 192,947 1,088,803

Subtenant deposit 73,100 ‑

Accrued grant obligation 193,191 268,482

2,757,662 1,272,650

Investing activities:

Purchase of equipment (8,422) (37,050)

Purchase of investments, net of draw‑downs or dispositions (2,956,045) (662,264)

(2,964,467) (699,314)

Increase (decrease) in cash (206,805) 573,336

Cash, beginning of year 1,819,029 1,245,693

Cash, end of year $ 1,612,224 $ 1,819,029
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SUPPORTERS

List of contributors

Operational and grant funding support for the Asia Pacific Foundation of Canada is 
provided through an endowment fund established by the Government of Canada. 
We are also grateful to the individuals, corporations, foundations, and government 
agencies that have supported us this year in our mission to be Canada’s catalyst for 
engagement with Asia and Asia’s bridge to Canada.  

Below is a list of contributors who have helped make our FY21-22 research and 
activities possible - thank you.

$100,000 + 
Federal Economic Develop‑
ment Agency, Southern Ontario 
(multi‑year)  

Global Affairs Canada (multi‑year, 
multiple projects) 

Global Affairs Canada through the 
Export Deployment Mechanism for 
Trade and Development (multi‑year, 
multiple projects) 

Government of British Columbia 
(multi‑year, multiple projects) 

Ministry of Foreign Affairs of Japan 

Public Health Agency of Canada 
(multi‑year)

$50,000 - 
$100,000
Air Canada (multi‑year) 

Canada’s Digital Technology  
Supercluster 

Export Development Canada 
(multi‑year, multiple projects) 

Invest in Canada (multiple projects)

$10,000 - 
$49,999
APEC Business Advisory Council 
(ABAC) International Secretariat 

Business Council of Canada  
(multi‑year) 

Caisse de dépôt et placement du 
Québec (multi‑year)  

CanadaHelps Asian Solidarity Fund  

Canadian Commercial Corporation 

Canadian Forest Products Ltd.  
(Canfor) 

CPP Investments (multi‑year)   

Deloitte Canada 

Department of National Defence – 
MINDS Program 

Fiera Corporation 

International Academy Research and 
Training Centre

Mosaic Forest Management 

Simon Fraser University 

Sun Life Financial (multi‑year)

Teck Resources Limited

$100 – $9,999 
Toronto Global 

Alberta Hong Kong Office

Under $100
Anonymous (via the Vancouver 
Foundation)
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FINANCIAL 
ANNEXES

Independent Auditors' 
Report 

Financial Statements Statement of Investment 
Policies and Procedures
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Supplementary Annexes for this 
Annual Report are located on 
the Asia Pacific Foundation of 
Canada’s website.

https://www.asiapacific.ca/sites/default/files/inline-files/AR_21-22_Supplementary%20Annexes_FINAL.pdf


STAY IN TOUCH

Subscribe to our newsletters

https://www.facebook.com/asiapacificfoundationofcanada
https://twitter.com/AsiaPacificFdn
https://www.instagram.com/asiapacificfoundation/
https://www.linkedin.com/company/apfcanada/
https://www.youtube.com/channel/UCkieSwux1pmkNv2hvUsXjKg
https://www.asiapacific.ca/subscribe



